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HAPPY INTERNATIONAL
CREDIT UNION DAY 2021!
By President - Kenneth Allum

Today the World Council of
Credit Unions (WOCCU),
TECU Credit Union and
credit
unions
around
the world celebrate the
contributions that credit
unions make in the lives of
their members. For more
than 150 years, credit
unions worldwide have
proudly put people before
profits and have provided
access
to
affordable
financial services for their
members.
Since 1948, credit unions
have
come
together
annually on the third
Thursday in October to
commemorate the credit
union movement’s history
and achievements. This
year on October 21st,
we celebrate the 73rd
anniversary of International
Credit Union Day and the
theme chosen— “Building
Financial Health for a Brighter Tomorrow”—speaks to the challenge
that the COVID-19 pandemic is having on the financial well-being of
credit union members worldwide.
TECU Credit Union is just one of more than 86,000 credit unions in
the world serving 291 million members. TECU Credit Union began its
service to members in 1946 and is still serving its membership today,
75 years later. We are committed to helping members build their lives
and communities. One member at a time, we are working to build a
stronger community and we look forward to serving you and your family
for years to come in the true spirit of “people helping people”.
Today we join our fellow credit union members in 118 countries to
celebrate International Credit Union Day.

TECU NEWS:
c/o The Education Committee, TECU HOUSE,
Southern Main Road, Marabella
Tel: 800-TECU (8328) / (868) 658-TECU (8328)
Fax: (868) 658- 2611
E-mail: education.committee@tecutt.com
Website: www.tecutt.com
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BUDGETING WITH
YOU IN MIND
Over the last two years the world has changed drastically. New
measures were implemented worldwide that transformed the
way we work and live. Along with everything else, it has forced
many to reassess their expenses and become more prudent in
an uncertain and seemingly ever-changing era.
Budgeting and/or financial planning can seem daunting and
often persons find it restrictive BUT this can be a gateway to
actual financial freedom. It helps us to plan and forecast our
financial lives. This preparation is not only about sacrifices and
restraining ourselves from spending the money we want to, but
it can also ensure that we are able to enjoy the money we work
very hard to earn.
Vacation – Work hard, play hard. All work and no play make
Jack/Jill a dull boy/girl.
Studies have shown that vacations help to lower stress, reduce
the risk of heart disease, improve mental health and motivate
people to achieve their goals. Vacation is not only about time
away from work but time away from the general routine of life.
Whether that involves taking a drive down to Mayaro, a trip
to Tobago, or going across the world to Bora Bora, financial
planning can help us to achieve this goal.
Saving a little every month is crucial to achieving our vacation
goals. This allows us to not only reap the rewards of our hard
work when we retire, but to enjoy it even throughout our
working lives while motivating us to set new goals that will
help us to fulfil grander vacation dreams.
Self-Love/Self-Care – Treat yourself.
As with vacation, self-love and self-care are very important
to many aspects of our lives. From exercise to massages,
pedicures/manicures and facials to annual check-ups and
dental appointments, self-care is self-love. Although it may
not necessarily be a monthly goal, participating in some selfcare activity will help to improve the overall quality of our
lives. These seemingly expensive goals can be achieved with
a proper budget. A budget can also allow us to determine
whether participation can occur, monthly, quarterly, or annually.
Saving a little bit each month to achieve this goal can help
to enrich our lives and ultimately move us closer to attaining
financial freedom.
So, when budgeting, let us not forget the reason for this
process. The ultimate goal is to attain financial freedom and
to be able to enjoy the fruits of our labour. Let us not wait until
retirement to have a grand vacation or indulge in self-care/selflove activities, but live our best financially responsible lives in
the present. After all, You Only Live Once.
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TECU

AT A GLANCE

Figures as at

OCTOBER 2021
Shares - $1,783,588,170
Loans - $891,918,404
Assets - $2,341,638,793
No. of members - 48,680
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ICU DAY CELEBRATIONS
TECU celebrated International Credit Union (ICU) Day
on Thursday 21st October 2021 with various activities
surrounding the theme “Building Financial Health for a
Brighter Tomorrow”. Mr. Brian Branch, World Council of
Credit Unions (WOCCU) President, described the theme as
being a fulfilment of the global credit union mission.
Two Virtual Education Sessions were held for members
to learn how to improve their financial wellbeing. Both
sessions were conducted by SME and Family Business
Advisor, Sajjad Hamid. The first session, “Being Financially
Healthy”, provided members with simple life changes they
could make to reap financial benefits and build resilience
in uncertain times. The second session, “Growing Your
Micro-Business: Upscaling Strategies for Success”, was a
5-day training session focused on educating small business
owners. Participants were exposed to the following topics:
• Developing an entrepreneurial mindset
• Examining common errors made by entrepreneurs
• Identifying growth opportunities
• Developing strategies for business expansion.
This session saw the participation of twenty-two (22)
individuals who were all awarded certificates of participation
at the end of the training.
Celebratory messages were published to all TECU’s social
media platforms, on the in-branch screens and via the major
daily newspapers. Tokens were also distributed to staff as
well as members who visited the credit union on ICU Day to
conduct transactions.

INDUCTION SESSION
CUNA representative and member of the Education
Committee, Mr. Simon Gowrie, delivered an overview of
the insurance products that can be accessed by members.
Worth mentioning is the Family Indemnity Plan, Loan
Protection and Life Savings, Advance Protector and the
Family Critical Illness Plan.
If one were to judge the success of the induction session,
based on the participants’ response we can deem the
session a raving success! Feedback and comments were
well received and much information and clarification were
provided to the members.
The Education Committee takes this opportunity to thank
all those who participated in the session and look forward
to welcoming and interacting with our next intake of new
members. Stay connected for our upcoming session in
2022.

The future of TECU is in good hands, gauging from the
response at our Quarterly Induction, which was held on
November 03rd 2021. The new members were enlightened
on the products and services being currently offered. A
brief history of TECU was detailed and presented by our
very own Mr. Daniel Lewis – Couva Branch Manager. From
humble beginnings in 1946, with a meagre capital of
$33.48, TECU has grown from strength to strength with an
asset base today of well over $2 billion dollars. However,
members’ interest was piqued when the discussion moved
into the lending products available to them. Mr. Lewis did
not disappoint, ensuring that members had the information
they needed and were aware of the LinCU card, Fixed
Deposits and of course the Resorts all at members’ disposal!
The committee thought it prudent, to review the Members’
Health Plan at this session. To ensure this was done
efficiently, Ms. Jillian Jaikaran shared with members features
of the revised health plan which now offer members, several
divisions of the plan with varying benefits and premiums.
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BACK TO SCHOOL CARE PACKS
The physical reopening of secondary schools in Trinidad
and Tobago began in late 2021. As a result, it was decided
that TECU would provide Back to School Care Packs as
part of the 75th-anniversary celebrations. This initiative
provided sanitisation products and disposable masks to
schools within TECU’s fenceline communities.
The presence of students in physical school along with the
sanitisation guidelines outlined by the Ministry of Education
increased the need for cleaning supplies utilized by schools.
TECU observed this need, and eleven (11) secondary
schools were provided with Care Packs on Wednesday 6th
October and Thursday 7th 2021:
1.
Holy Faith Convent
2.
Couva West Secondary School
3.
Marabella North Secondary
4.
Marabella South Secondary
5.
Naparima College
6.
Naparima Girls High School
7.
Presentation College
8.
St. Benedict’s College
9.
St. Joseph’s Convent
10.
Point Fortin East Secondary
11.
Holy Name Convent

TECU extends heartfelt thanks to Bryden Pi Limited for its
support in this initiative through the provision of additional
items for the schools and discounted prices for the
sanitisation products.

Mr. Daniel Lewis, Branch Manager at TECU Credit Union presented
supplies to Mr. Gregory Quan Kep, Principal of St. Benedict’s
College.

CHRISTMAS HAMPER DRIVE
The Education Committee continued its drive to bring some Christmas cheer and relief to families and
residents of Children’s Homes through the donation of Food Hampers. This initiative was started last year in
response to the COVID 19 pandemic and the Committee’s inability to host its Annual Children’s Christmas
party at TECU’s Marabella Branch due to public health restrictions.
The COVID 19 pandemic is still with us but this year the Committee, determined to honour its commitment
to the children and their families, increased its efforts and distributed sixty (60) Food Hampers. Christmas
gifts were also purchased and distributed to one hundred and fifty-six (156) children much to the delight and
gratitude of the parents and Supervisors of the Children’s Homes.
It is hoped that 2022 could possibly see a return to some level of normalcy when we can once more have
public gatherings and the Committee can return to hosting the much-anticipated Annual Children’s Christmas
party. In the meantime, we shall continue to seek opportunities to celebrate the season of Christmas and bring
joy to those around us.
Feliz Navidad!!
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ANNUAL GENERAL MEETING 2021
Members, officers, staff and specially invited guests all
gathered virtually on Saturday 25th September 2021 for
TECU’s 74th Annual General Meeting. The virtual event
attracted approximately six hundred and sixty (660) members.
The Executive Committee comprised Mr. Kenneth Allum
(President), Mr. Ian-Michael Haynes (Vice President), Ms. Illity
Mollino (Honorary Treasury) and Ms. Lucy Ottley (Honorary
Secretary). Members were invited to join the live stream of the
event and engage virtually.
The audited financials were read by Ms. Renee-Lisa Philip of
PKF Trinidad. The financials outlined the financial strength of
TECU. A 2.8% dividend was approved by the membership
during the virtual meeting. Dividends were credited to
members’ accounts on Monday 27th September 2021.
The voting process which seeks to select directors and other
statutory officers, formed a crucial part of the meeting. This
process was supervised by the Returning Officer from the
Cooperative Development Division, Mr. Denis Cox. Members
were invited to vote via a secured online platform for officers
of their choice. Mrs. Sandra Matthews-Noel and Mr. Kent Byer
were elected to the Board of Directors. Mr. Stephen Tang and
Ms. Ilitty Mollino were re-elected as directors.
In celebration of TECU’s 75th anniversary, a grand giveaway
was included in the meeting. Members had the chance to
win one 75” television. Tyrrel Claude Rose was the winner, by
random draw, among all members present at the time of the
meeting.
EXECUTIVE COMMITTEE

SUPERVISORY COMMITTEE

NAME				DESIGNATION
Mr. Kenneth Allum		
President
Mr. Kent Byer			
Vice President
Ms. Ilitty Mollino		
Honorary Treasurer
Mrs. Sandra Matthews-Noel
Honorary Secretary

NAME				DESIGNATION
Ms. Bernadette Roberts 		
Chairman
Ms. Jacqueline Newton
Secretary
Mr. Junior Marcelle		
Member
Ms. Chantel Perryman		
Member
Ms. Alisha Ramdeen		
Member

BOARD OF DIRECTORS

CREDIT COMMITTEE

NAME				DESIGNATION
Mr. Leonard Chan Chow		
Director
Ms. Inga Crichlow		
Director
Mr. Ian-Michael Haynes		
Director
Mr. Jason Matthews		
Director
Mr. Anthony Solomon 		
Director
Mr. Stephen Tang 		
Director
Ms. Patrice Valentine 		
Director
Mr. Brent Zephyrine 		
Director
Mr. Orville Andrews		
First Alternate
Ms. Chela Vashti Bhimull
Second Alternate

NAME				DESIGNATION
Ms. Michelle Badal		
Chairman
Ms. Joanne George-Lynch
Secretary
Mr. Garth Baptiste		
Member
Mr. Mervyn Baptiste 		
Member
Ms. Vilma Quamina		
Member
Ms. Krystal Murray		
First Alternate
Ms. Nadia Ramalie		
Second Alternate
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THANK YOU
Thank you to the following persons for their
voluntary service and contributions in providing
our members with exceptional returns and
innovative financial services:

Lucy Ottley - Honorary Secretary
Orville R. Andrews - Board of Directors
Esther Cruickshank - Credit Committee
TECU wishes them success in their future endeavours.
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THE ESSENTIALS OF ELECTRICAL SAFETY
AWARENESS AT CHRISTMAS
During Christmas celebrations within Trinidad and Tobago,
a significant part of our population decorates their homes,
from displaying the classic plastic Christmas decorations
to extravagant full house displays. However, anyone who
chooses to celebrate Christmas this year needs to be aware
of the electrical dangers that become apparent at this time.
Take a few minutes to read TECU’s Christmas safety tips and
ensure preventable accidents do not take the enjoyment
out of your celebrations.
Precautions while setting up Christmas Decorations
Most people will use their Christmas lights only once a year;
therefore, they must be tested before being put up again.
Additionally, if you stored old Christmas lights uncovered
in bad conditions, such as a wet unkept storage room
throughout the year, it is good practice to exchange them
for newer ones.
Here are some simple precautionary checks to carry out
when fitting your Christmas lights:
• Always read the instructions and keep them for future
use
• Check that your Christmas tree lights are not damaged
before using them
• Replace faulty lamps immediately and ensure when
replaced, they are of the same type and rating. If the
lamps cannot be replaced, the entire set of lights may
need replacing
• Ensure all outdoor lighting is connected to a Residue
Current Device (RCD) protected socket to reduce
the risk of electric shock and fires. Additionally, make
sure any outdoor electrical items are plugged into
weatherproof sockets
• Never overload electrical sockets as this can lead to
overheating and fires
• Turn your lights off when you are about to sleep or out
of the home; alternatively, put the lights on a timer to
make sure you don’t forget.
Preventing Christmas Tree Fires
Electrical problems can cause a fire in your Christmas tree.
Here are a few things you can do to ensure a fire does not
start in your home:
• If you use an artificial Christmas tree, choose one that
is fire resistant
• Ensure that you have smoke alarms that are working
(you should test once a month regardless of the time
of year)

•

Ensure your tree is at a safe distance from any heat
source
• If you have young children, don’t leave them
unsupervised near your tree.
We can’t stress enough the importance of electrical safety
during the Christmas season and why you need to be
extremely careful of the easily preventable dangers during
this festive period. If you want more information regarding
electrical safety at Christmas, follow T&TEC’s holiday tips at
the following link https://ttec.co.tt/default/holiday-safety.

7

A PUBLICATION OF TECU CREDIT UNION CO-OPERATIVE SOCIETY LIMITED • ISSUE 3 / 2021

CONNECT WITH US VIA YOUTUBE
TECU is very active on several social media sites, but
did you know we’re also on YouTube? Search “TECU
Credit Union” and check out a playlist of several videos
including advertisements.
On our channel, you can watch webinar recordings of
our “Money Moves” series. The sessions were entitled
“Managing ME in a Crisis” and “Managing Your Money
in a Crisis”. These were conducted a year ago at the start
of the pandemic to assist our members in making better
financial decisions while managing their mental health.
There are also videos from our International Credit
Union Day celebrations in 2020, where we featured
a virtual series of “Do it Yourself” videos. The series
included Craft for Kids, Makeup Slay 101 and Healthy
on a Budget.
One of our most recent videos is a recording of a
webinar we hosted exploring the challenges faced by
older persons during the pandemic such as the use of
technology and the physical and social demands of
being isolated. This session was conducted by licensed
gerontologist, Dr. Jennifer Rouse.
We also posted a video as part of TECU’s 75th
Anniversary celebrations. This video featured four (4)
TECU members describing their experiences since they
joined the credit union.
You can visit our channel, leave a comment and subscribe.
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YCorner
SUDOKU PUZZLE
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Obituaries
as of November 2021

NAMES

DATE OF DEATH

NAMES

DATE OF DEATH

THEOPHILUS BERNARD

29-Oct-20

MARILYN NURSE

23-Sep-21

HOLLIS AMPSON

29-Aug-21

SYLVINA LA FOUCADE

21-Sep-21

GLENICE BISHOP

31-Aug-21

DANIEL BISNATH

25-Sep-21

JOSEPH TANGWELL

14-Jul-21

SYLVIA DES ETAGES

16-Jan-21

SHAFFINA TANGWELL

19-Aug-21

NATHANIEL PIPER

29-Sep-21

RAMPERSAD BRIDGEMOHAN

16-Aug-21

RUBY HAYNES-JEFFREY

27-Sep-21

KENWYN RAMLOGAN

31-Aug-21

ANTHONY GIBBS

29-Aug-21

JOSEPH HEERALAL BAINEY

4-Sep-21

FITZROY COOPER

9-Oct-21

GERARD DE BOULET

5-Sep-21

HAYDEN HOLDER

4-Oct-21

OLIVER AGARD

4-Sep-21

GREGORY LOCKIBY

29-Dec-17

MICHAEL KIRTON BISSOON

1-Jan-21

CURLYN PAMPHILE

23-Dec-20

KENDEL HENRY

12-Sep-21

WINSTON CUDJOE

4-Oct-21

JEROME SASTOO

8-Sep-21

CHRISTIAN ROGER TOM YEW

22-Sep-21

IVAN MONTOUTE

31-Aug-21

LUDRICK RAMLOCHAN

1-Aug-21

ERROL KALLOO

6-Sep-21

DAREN DALIP

21-Mar-21

DENNISON HOSEIN

11-Jan-21

KONATA JOMO MANDELA

5-Oct-21

UNUS RAJACK

14-Aug-21

RAJESH RUTHVEN RAM

10-Aug-21

PHILIP GREENE

15-Dec-20

HEMRAJIE JOSEPH

10-Jun-21

HILDRED JAMES

11-Sep-21

PAUL DALLSINGH

23-Jun-21

ANGELA BADREE

10-Sep-21

RONALD GRANT

2-Oct-21

PATRICIA IFILL-MONTOUTE

15-Sep-21

KENNETH HAREWOOD

9-Oct-21

THERESA MATTHEWS-LEWIS

2-Jul-21

TRAVIS SADIQ MATHEWS

13-Aug-21

TREVOR PIERRE

2-Apr-20

PRUNELLA WAHEED

24-Sep-21

MICHAEL HUNTE

8-Jun-21

AFRAZ MOHAMMED

26-Feb-21

STEPHEN SONGUI

17-May-20

EDWIN MOORE

11-Oct-21

PRIMCHAND RAMLAL

21-Aug-21

FRANK LOCHANSINGH

26-Oct-20

MARJORIE LEIBA

27-Aug-21

KEVIN CUDJOE

28-Apr-21

VIOLET INNOCENT

12-Sep-21

EARLE HALLS

22-Oct-21

CHRISTOPHER GONZALES

1-Sep-21

RYAN ROOPNARINE

24-Oct-21

EARL FINLEY

6-Mar-21

DANNY PETERS

19-Oct-21

MARVA MARTIN

24-Sep-21

TORRANCE MOHAMMED

24-May-21

MERLE MITCHELL-GORDON

22-Sep-21

MURLA TAYLOR

13-Oct-21

CURTIS BAIN

16-Sep-21

SEAN GALLOWAY

3-May-20

ANSLEM MOORE

22-Sep-21

GLENN SAMLAL

31-Oct-21

GEORGE GUICHARD

7-Jan-17

BABY LEONSING

31-Oct-21

ANTHONY RAGBIR

21-Apr-21

WINSTON GOMEZ

27-Oct-21

SEATON DE PEZA

19-Sep-21

LUCILLE ROBERTS-WOOD

11-Oct-21

MERVYN SPRINGER

29-Sep-21

DAVID GREAVES

19-Oct-21

DIANE LASHLEY

22-Mar-20
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