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9 WAYS
TO EARN
EXTRA
MONEY

By Abdul-Saleem Ali and Carriel Lara
1.

Pin.tt is a Trinidadian online classified advertisement platform
that can be accessed via their website or their popular app. This
service allows anyone to advertise literally anything. Examples
of items that can be sold on this platform include vehicles,
phones, real estate, clothes, furniture, business equipment,
children’s items, household appliances and even a fete ticket!
2.

Editorial Team: Keila Fraser, Joy Jarvis,
Lucy Ottley
Contributors: Samantha Alexander, Abdul-Saleem
Ali, Carriel Lara and the Compliance Unit
Photography: Keila Fraser, Ian-Michael Haynes,
Guytn Ottley
Producers: Education Committee
3.

Be a TTRIDESHARE(TTRS) driver
TTRIDESHARE is a transportation platform that connects
drivers and passengers. All you need to do to become a
TTRS driver is to download the app and submit the required
documents and you’re on your way. This can be a part time
activity to supplement your income over the weekend. The fee
is fixed per kilometer and the payment structure is attractive.
TTRS receives 20% commission and 80% is for the driver.

Printing: Scrip-J

TECU NEWS:
c/o The Education Committee, TECU HOUSE,
Southern Main Road, Marabella
Tel: 800-TECU (8328) / (868) 658-TECU (8328)
Fax: (868) 658- 2611
E-mail: education.committee@tecutt.com
Website: www.tecutt.com

Open a trading account - earn dividends and capital gains
Trinidad & Tobago has 6 registered brokers. The purpose of a
registered broker is to facilitate the buying and selling of local
shares. Opening a trading account with one of these brokers
is very simple and easy. The benefits of owning shares in a
company are twofold: Firstly, as a shareholder in a company
you will earn dividends based on the number of shares you
hold. For example, if you opened a trading account and
bought 1000 shares in Republic Bank, you would have received
$4.50 dividend per share in 2019 which would give you $4500
in total. Secondly, opening a trading account allows you to
sell the shares you have bought through your broker if you so
desire. For example, if you bought 1000 shares in a company
in January 2019 at $20 per share, and by December 2019 that
share was trading at $25, you could simply sell your shares and
you would have realized a profit of ($25x1000) - ($20x1000) =
$5000.

Editor: Ian-Michael Haynes

Layout+Design: Kelvin Thomas Precision Design Studio

Sell your unwanted stuff on PIN.TT

4.

Get a seasonal job
Additional support is usually required for many larger businesses
during their peak seasons. For Valentine’s Day, additional
delivery personnel may be required while other businesses
require additional support for Carnival and Christmas. This
provides an opportunity for citizens to earn additional income
during these peak seasons.  
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9 WAYS TO EARN EXTRA MONEY
Continues from page 1
5.

Join a credit union

studied. Why not put your education to further use?
There are always students in need of extra help,
whether at the primary, secondary or tertiary levels,
especially close to examination times. If you are
particularly knowledgeable about a certain subject,
you can tutor someone in your free time, and earn
some extra money.

Interest rates in Trinidad & Tobago are currently very
low at the moment and you are likely to receive less
than 1% on your savings account with any of the major
commercial banks at the moment. A smart move
would be to place your funds in a credit union (e.g.
TECU) where you can earn upward of 3% annually on
your savings- via dividends. You can also borrow to
save at TECU.
6.

9.

Airbnb is an online marketplace that allows you to offer
lodging to those who need it, typically for vacation
purposes. If you have a spare bedroom, apartment
or even house, it allows you to offer it up for rent on
a short-term basis. It’s a flexible arrangement and a
relatively easy way to earn some extra money.

Turn your passion/hobby into cash
Are you skilled at baking? Do you love make-up
artistry? Is fitness your passion? Consider obtaining
certification for something in which you are talented,
and then monetise it. Sell your cakes, be a makeup artiste for events, teach a spin-class. It’s a winwin because you get to earn money, while doing
something you enjoy.  

7.

Start an online business using social media
platforms
In recent times there has been an influx of social media
businesses. They are easy to set up and manage and
can be used to sell products and services to other
social media users. It eliminates the costs that come
from having a traditional (brick and mortar) business
and it can be done at your convenience. All you need
is a phone and a few hundred followers.

8.

Turn your spare bedroom or home into an Airbnb

Become a part time tutor
So you got your degree and hopefully you’re doing
something that’s remotely related to what you

...
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TECU

TECU’s
southernmost
branch is located at Guapo
Cap-de-Ville Road in the
heart of Point Fortin. To
better serve our members,
TECU will be moving its
Point Fortin operations to
a new building in Acacia
Avenue, Point Fortin.

AT A

GLANCE
Figures as at

JANUARY 2020
Shares - $1,689,486,793
Loans

- $753,215,094

Assets - $2,258,535,559
No. of members - 46,928

Perched on the corner
of the avenue, the
redesigned
two-storey
building adds a contemporary style to the backdrop of lush green
trees. Located in close proximity to Holy Name Convent and the
Point Fortin Hospital, a generous number of secured parking
spaces are available for the convenience of members. Members
will have the same access to products and services as we work
to create and secure their future. The building has been outfitted
with a state-of-the-art conference room, to be used for member
development workshops and sessions such as Member Induction
Sessions and Financial Planning Seminars.
Our Point Fortin staff have expressed their excitement and
readiness for the change. Senior Member Services Representative,
Jennia Geoffroy said, “We anticipate an increase in membership,
as the bigger location now means that we can accommodate
more persons”. We also spoke with the Branch Manager, Daniel
Lewis on his thoughts of the new building. Mr. Lewis said, “It’s
a wonderfully renovated space that provides greater comfort for
members and the ambience will lend to the exceptional service
delivery of our committed staff as we aim for ‘member delight’!”
TECU will continue to demonstrate a concern for community,
carrying out a series of activities in the area for 2020. Stay
connected with us for more information about the move and what
you can expect in the upcoming months.
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DEMONETIZATION OF THE ONE
HUNDRED DOLLAR COTTON NOTE
By the Compliance Unit

to the transfer of economic power from the market, the
government and the citizens, to criminals; therefore,
leading to an increase in crimes and corruption.
Money laundering is clearly a threat to the good
functioning of a financial system. However, it can also be
the Achilles heel of criminal activity. In law enforcement
investigations, it is often the connections made through
financial transaction records that allow hidden assets to
be located and establish the identity of the criminals and
the criminal organisation. Proving the existence of illegal
funds could, in some instances, be easier than proving
the existence of illegal activity. With that revelation, and
with the introduction of new anti-money laundering laws,
government officials now have a new avenue to prosecute
criminal offenders: by following the money. When criminal
funds are derived from robbery, extortion, embezzlement
or fraud, a money laundering investigation is frequently
the only way to locate the stolen funds and restore them
to the victims.

An estimated $749 million in “dirty money” was laundered
in the months leading up to Government and the Central
Bank’s demonetization of the old $100 cotton note and
the introduction of the new $100 polymer note.
The Financial Intelligence Unit (FIU) reports that during
the period July and September 2019, 429 transactions
relating to money laundering were recorded, amounting
to $749,024,557. This is the highest recorded number of
money laundering cases in the last three years.

Most importantly, however, targeting the money
laundering aspect of criminal activity and depriving
criminals of their ill-gotten gains means hitting them
where they are vulnerable. Without a usable profit, the
criminal activity will not continue.

Although difficult to quantify, it is clear that Money
Laundering (ML) is detrimental to the economy of a country.
The following consequences are of utmost concern:
Economic Distortions

On December 5, 2019 the Government of the Republic
of Trinidad and Tobago announced the transition from
cotton to polymer notes as a national security measure
which will assist in the fight against corruption, money
laundering, tax evasion and counterfeiting. This one-time
measure was geared towards tackling the problem of
money laundering as persons were forced to bring their
cash into the financial system.

ML impairs the development of the legitimate private
sector through the supply of products priced below
production cost, making it difficult for legitimate
businesses to compete.
Erosion of Financial Sector
While the financial sector is an essential constituent in
the financing of the legitimate economy, it can be a lowcost vehicle for criminals wishing to launder their funds.
Consequently, the flows of large sums of laundered
funds poured in or out of financial institutions might
undermine the stability of financial markets. In addition,
money laundering may damage the reputation of financial
institutions involved in the scheming, resulting in a loss in
trust and goodwill with stakeholders.

The new polymer bills with additional security features
were delivered to the Central Bank on December 7,
distributed to commercial banks on December 9 and
made available to the public from December 10, giving
people just about three weeks to exchange their cash or
risk it being rendered worthless. This sparked a rush and
some confusion about the exchange process, with some
businesses refusing to accept old $100 notes well before
the deadline.

Reduction in Government Revenue
ML also reduces tax revenue as it becomes difficult for the
government to collect revenue from related transactions
which frequently take place in the underground economy.

In response, the Bankers Association of Trinidad and
Tobago (BATT) announced that the commercial banks
would facilitate deposits of these notes from their
customers and provide their customers with the new $100
polymer bills. TECU Credit Union took a similar stance
by facilitating deposits for members only. Members
who made deposits over the designated threshold were
required to declare the source of their funds and in some
instances, provide evidence of same.

Socioeconomic Costs
The socio-economic effects of money laundering are
varied because as dirty money generated from criminal
activities are laundered into legitimate funds, they are
used to expand existing criminal operations and finance
new ones. Further to that money laundering may lead
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DEMONETIZATION OF THE ONE HUNDRED DOLLAR COTTON NOTE
Continues from page 4

BATT further announced that for persons without bank
accounts, four of the commercial banks (RBC Royal Bank
Trinidad and Tobago Limited, Republic Bank Limited, First
Citizens Bank Limited and Scotiabank Trinidad & Tobago
Limited) would exchange the cotton notes up to a limit
of $10,000.00. Whilst this measure was meant to ensure
that persons without bank accounts were not placed at a
disadvantage, it also resulted in persons being used by
criminal entities to exchange bills. There were reports that
the new polymer $100 bank note was being sold for $120
on the black market.

that criminal property, commits an offence of money
laundering.” The penalty for a money laundering offence
is up to $25M & 15 years imprisonment upon conviction
on indictment.
Additionally, all financial institutions, including credit
unions, are required to report suspicious activity to the
Financial Intelligence Unit of Trinidad and Tobago. Money
laundering training is a legal requirement and is provided
on an ongoing basis to all members of staff in all financial
institutions. There is also a penalty for failure to report. A
person who commits the offence is liable under summary
conviction to a fine of $250,000, and imprisonment for
three years.

However, it must be noted that such persons may be fined
or penalized for engaging in this activity. In accordance
with section 45.1 of the Proceeds of Crime Act, “A person
who knows or has reasonable grounds to suspect that
property is criminal property and who— (a) engages
directly or indirectly, in a transaction that involves that
criminal property; or (b) receives, possesses, conceals,
disposes of, disguises, transfers, brings into, or sends
out of Trinidad and Tobago, that criminal property; or (c)
converts, transfers or removes from Trinidad and Tobago

The effectiveness of the exercise is yet to be seen as the
FIU has not published statistics to show if there has been an
increase in suspicious activity following the demonetization
of the $100 cotton note. However, it can safely be said that
the efficacy of this exercise is dependent upon effective
reporting by financial institutions and the strength of the
follow up investigations by law enforcement.

“Triumph of People of
Modest Means through the
Volunteer Spirit”

Grab Your Copy Today!
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WHY YOU SHOULD
ATTEND ANNUAL
GENERAL MEETING?
Credit Unions are a memberowned financial institution,
democratically controlled by
its members and operated
on the principle of ‘People
Helping People’.

I don’t ever get my statements!
You all run out of paper?
Can I have your
name to assist you?

But Agnes didn’t you move?
Did you tell them you moved?

As the name may suggest,
TECU annually hosts its
Annual General Meeting
(AGM).   This event which is
historically hosted during
the March to April period,
provides an opportunity for
directors to share insight
about the organization’s
performance for the previous
year.

My name is
Agnes Toussaint

Members receive reports on the business performance, strategies and
outlook for the new year. This event also provides an opportunity to vote
for directors and committee members. Dividends are also declared at the
meeting which are subsequently credited to members’ accounts.
This meeting is the backbone of the internal governance system and is the
highest decision making body in the Credit Union.
The AGM is also an opportunity for the directors to receive feedback and
guidance from their fellow members. The Board encourages dialogue
with members at the AGM, because it is the ultimate duty of the Board to
represent the wishes of the general assembly of members.

I DID MOVE YOU KNOW!
Ms. Toussaint your
statements are delivered to
St. James Street, Marabella

Here are four (4) reasons why you should attend TECU’s next AGM:
1.

Volunteer: Members are encouraged to attend the Annual General
Meeting and volunteer their service on a statutory committee. Both
the Credit and Supervisory committees require five (5) members and
two (2) alternates. The alternates are important as they serve in the
event of an officer being unable to execute his/her duties. Serving
your Credit Union is crucial to continued growth and development.

2.

Get insider information: Attending the meeting gives access to
information that you would not obtain in an Annual Report. You get
an opportunity to pose all your questions to directors regarding the
operations of the organization.

3.

Meet the management team: This is a perfect opportunity to meet
the persons responsible for effectively managing the Credit Union.
You meet directors, committee members, management and staff
along with other members.

4.

Network and meet new people: The AGM presents an ideal
opportunity to network with other members from varying backgrounds.
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I knew that, I’m here to update
my information please. I moved.

Not getting your statements?
Your information may be outdated
Visit tecutt.com for more info.
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Welcome Corner

Thank You for your service

Carriel Lara - Treasury and Investment
Analyst

After loyally serving
TECU Credit Union
Co-operative
Society
Limited for over fortythree (43) years in TECU’s
operations department,
Ms. Sue-Ann Renè has
embarked on a new
journey. TECU Credit
Union
Co-operative
Society Limited thanks
Ms.
Sue-Ann
Renè
for her dedication to
securing the future of
our members and wishes
her best of luck in all
future endeavours.

Ms. Carriel Lara joined the TECU family in December
2019. Carriel is a national scholar who earned her
Bachelor of   Science in Accounting from Miami
University in the United States.
Since graduating and returning home she worked
at the Central Bank of Trinidad & Tobago for over
two years, serving in the capacities of Associate
Professional
and
Project Specialist
in the Finance
&
Accounting
Department. She is
passionate about
fitness and enjoys
the physical and
mental
benefits
that come from
regular
exercise.
Carriel
considers
herself a dedicated
and hard worker
and is excited for
the
opportunity
to use her skills to
add value to the
Investments team
and TECU.

Ms. Sue-Ann Renè

Time for a New Chapter
“Make sure you enjoy retirement, the way you enjoyed
working here”. These words remain true and is a testament
of Ms. Sue Ann Renè’s time spent at TECU Credit Union Cooperative Society Limited.
Ms. Renè is the personification of loyalty to the members
and the organization in which she served for approximately
forty-three (43) years.

TECU MEMBERS’ HEALTH PLAN
CO-INSURANCE – (CO-PAY)
The Co-insurance refers to that part
of the claim expense for which the
member is responsible, as well as
within the benefit limits.
TECU Members’ Health Plan has an
80%-20% co-insurance or co-pay
factor.
Here the insurance company, TATIL
is responsible for 80% of the claim
expense, up to the maximum limit
noted on the schedule of benefits and
the member is responsible for 20% of
the claim expense up to the maximum
limit and any amount over this set
limit.
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E.g. a General Practitioner’s (GP) limit
on this policy is $250 per visit.
TATIL will cover 80% of the cost up to
a maximum of $250.
The member will pay the difference.
Example 1: GP Visit - $250
TATIL – 80% of $250 = $200.00
Member – 20% of $250 = $50.00
Example 2: GP Visit - $400
TATIL – 80% up to $250 = $250.00
Member – 20% + excess = $150.00
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COVID-19
Coronavirus Disease 2019

BE AWARE.
COVID-19 is a new respiratory illness that was first discovered in Wuhan, China. It is
transmitted from person to person.

common
symptoms
Runny nose

Symptoms*

High fever

cough

Sore Throat

Pneumonia severe respiratory disease

severe
cases

*Symptoms may appear 1 to 12 days following exposure to the virus
Who is most at risk of becoming seriously ill?
• People over age 60
• People with pre-existing conditions such as diabetes and heart disease
How is it transmitted?
• Through close contact with an infected person
• By an infected person coughing or sneezing
• By touching contaminated objects or surfaces and then touching your mouth, nose or eyes
Currently there is no vaccine or specific treatment . We can only treat the symptoms.
Serious cases may require oxygen and ventilatory support.

ACT.

PREPARE.

Avoid close contact with people who
have flu-like symptoms.

Make sure you get your information from a
reliable source.

Avoid touching your eyes, nose or mouth with
unwashed hands.

Wash your hands regularly with soap and water or
use an alcohol-based gel.

Avoid sharing cups, plates or other personal items
and disinfect all surfaces that are touched
frequently.
If you have traveled to areas where COVID-19 is
circulating or have been in contact with someone
who has it and you experience fever, cough or
difficulty breathing, seek medical attention
immediately. Do not self-medicate.

Cover your mouth with the inside of your elbow when you
cough or sneeze or use a tissue and dispose of used tissue
immediately and wash your hands.

Note: Information may change when more is known about the disease.
February 2020.

BE AWARE. PREPARE. ACT.
www.paho.org/coronavirus

8

A PUBLICATION OF TECU CREDIT UNION CO-OPERATIVE SOCIETY LIMITED • ISSUE 1 / 2020

Tribute to Mr. Ronald F. Jones
Past President of TECU Credit Union

Mr. Jones contributed more than forty-four (44) years of dedicated
service to TECU Credit Union. His spirit and intellect combined with
his passion for the credit union movement, touched the lives of
countless individuals who had the pleasure of working with him. He
defended, supported and promoted the values of credit unionism to
numerous individuals, elected officers and regulators, always with an
eye toward enriching the movement.
Mr. Jones embodied the vision of volunteerism and was the second
longest serving President of TECU. He served as President of TECU
during the periods 2002 to 2008 and 2011 to 2017, he was also
Vice President from 1996 to 1998 and 2001 to 2002. Mr. Jones’
contribution to TECU Credit Union and the credit union movement
is undeniable and immeasurable.
Mr. Ronald F. Jones passed away on Friday 6th December 2019 at
the age of seventy-six (76). His passing will be greatly missed by the
Board of Directors, Officers, Management and Staff of TECU Credit
Union Co-operative Society Limited.

THROWBACK

Children’s Christmas Party 2019
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Obituaries
As of February 12th, 2020

NAMES

DATE OF DEATH

NAMES

DATE OF DEATH

ABLACK, Sewnanan

25/11/2019

JOSEPH, Mona

02/12/2018

ADAMS, Kenneth

24/01/2020

JOSEPH-HAMLET, Kathleen

27/12/2019

ALEXANDER, Anthony

24/11/2019

KANCHAN, Clarence

22/11/2019

APPALSAMMY, Ramjohn

16/12/2019

KHAN, Baby

17/11/2018

ARMOOGAM, Seepaul

30/08/2017

KHAN, Calvin

29/07/2019

ARRINDELL, Anna

14/11/2019

KING, Gloria

17/11/2019

BABULAL, Steve

07/01/2020

LAMONT, Melbourne

22/05/2019

BALGOBIN, Grace

06/11/2019

LEWIS, Pearl

12/12/2019

BAPTISTE, Samuel

08/01/2020

LEWIS, Steverson

09/12/2019

BELMONTES, Edward

02/12/2019

LUE SHUE, Neville

26/01/2020

BLACKMAN, Donella

27/11/2019

MAHARAJ, Chaturdeo

02/12/2019

BOODHAN, Cecli

13/12/2019

MAHARAJM, Ahase

21/01/2020

BOODOO, Willie

03/11/2019

MASSIAH, Shirley

10/02/2020

CAMPBELL, Sankar

13/12/2019

PERSAD, Jaimoon

25/01/2020

CASH, Mouzam

08/12/2019

PHARGOO, Bhola

24/04/2019

CHARLES, Cyrus

18/12/2019

PIERRE, Lucille

16/12/2019

CHARLES-GARNES, Pamela

25/12/2019

RAGOONANAN, Amalie

07/08/2014

CHATAR, Satesh

04/06/2011

RAMBARAN-MAHABIR, Nadra

09/11/2019

CHECKLEY, Alistair

15/01/2020

RAMBHAROSE, Rajaram

22/08/2019

CRUICKSHANK, Edwin

19/12/2019

RAMDEEN, Ramchand

05/01/2020

CUFFY, Malcolm

12/01/2020

RAMPERSAD, Geeta

03/11/2019

DE VERT, Romano

02/01/2019

RAWLINS, Kimlyn

01/11/2019

DEOCHAN, Roy

12/11/2019

REGIS, Louis

11/12/2018

DICKSON, Pamela

20/12/2019

RICHARDSON-ALLEYNE, Miriam

17/01/2020

DUNCAN, Ruth

24/10/2019

ROSS, Fitzgerald

18/12/2019

DYER, Djenne

19/12/2019

SCOTLAND, Dennis

21/10/2019

FYFIELD-SAMUEL, Majorie

17/02/2018

SEEPERSAD, Siewanand

01/11/2019

HAMILTON, Arnold

12/12/2019

SINGH, Jemma

12/10/2019

HANSON, Gloria

24/08/2017

SINGH, Kenneth

05/02/2020

HENDRICKS, Andre Carlos

03/12/2019

STEPHEN, Amy

30/11/2019

HOWE, Damion

14/11/2019

TONEY, Annette

08/11/2019

IGANCIO, Peter

30/08/2019

TYSON, Ian

08/01/2020

ISHMAEL, Abzole

22/01/2020

WHITE, Garnet

10/01/2020

JACOB, Rhoda

28/11/2019

WILLOUGHBY, Gerald

05/12/2019

JONES, Ronald

06/12/2019

YEARWOOD, Carlyle

02/01/2020

JOSEPH, Lillian

14/08/2019
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