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By

Stacy Charles
Investment Analyst

Matters

When Buying
Land Makes Cents
For centuries land has always been at the centre of many
wars, battles and overall controversy. Land is in finite
supply, therefore making it one of the most valuable assets
that someone can own. However, despite what many
Trinbagonians believe, the value of land fluctuates. Some
of the factors that influence land valuations are:

•
L-R, Mr. Dexter Mitchell- Principal, Presentation College, Ms. Candice Hector
-Marketing Officer, Ms. Keila Fraser- Communications Officer, Mr. Daniel LewisBranch Manager, Mr. Shawn Cooper, Head Coach with members of the
Presentation College Football team.

TECU donated Seventy Thousand Dollars ($70,000.00) to Presentation College,
San Fernando to assist the Presentation College Football team on their Intercol
/ Secondary School Football League pursuits. TECU wishes the Presentation
College football team success on their Intercol 2017 journey.

•

TECU at WOCCU

•
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MONEY

Topography of land: The topography which is how
the land is made up (hilly, flat etc.), has a direct effect
on the construction cost and thus the overall
development cost. If you are not an expert, it is
important that you seek guidance to understand the
make-up of the land.
Location: The closer the proximity to city or urban
areas, the higher land prices will most likely be. The
crime rate associated with the area will also impact
on the market value of the land.
Neighbourhood amenities: The proximity of land to
schools, malls, hospitals and main roads will affect
valuations. The closer these amenities are to the land,
the higher the value. Time is money after all, therefore,
the faster we can get to and from places, the more

Tangwell (TECU’s General Manager). Conference attendees
heard and benefitted from world-class speakers, networked
and engaged with colleagues from around the globe and
learned from leading industry experts on topics such as:

Mr. Brian Tangwell, General Manager, Mrs. Sandra Matthews-Noel, Director
and Mr. Andre Hossein, Director at WOCCU.

The World Council of Credit Unions (WOCCU) Conference was held in
Vienna, Austria from July 23 – 26 2017. At the Opening Ceremony WOCCU
Chairman, Daniel Burns welcomed over 1,500 people from 58 countries and
encouraged delegates for a “commitment to make a better world through the
global credit union movement.” He passionately reminded the delegates
that “… credit unions are the answer for the non-banked, the under-banked
and the exploited,” individuals in the society.
The TECU Credit Union (TECU) team comprised Sandra MatthewsNoel (Honorary Secretary), Andre Hosein (TECU Director) and Brian

• Growth Strategies in an Ever-Evolving Environment
• Advocacy in a Period of Disruption
• Digital Strategy for Emerging Market Credit Unions
• Digital Payments: Global Credit & Debit payment Trends
and Opportunities
• Business Continuity in the Age of Rampant Cyber Threats
• Increasing Consideration through Content Marketing:
Providing True Value to Perspective Members in every
Step of the Purchase Path
• Leadership and emerging trends
The TECU team was able to attend a number of these sessions
to learn from innovative and best practice methods geared to
enhance TECU’s performance. Participants were able to share
their experiences during the breakout sessions and network with
several key practitioners in the specific areas of Financial
Technology (e.g. Block chain, Digitalization, etc.), Cybersecurity

money we may be willing to spend on purchasing land.
The accessibility to light and water is also a factor.

•

•

Future usage of land: The value of the land is also
determined by the land use permitted on the land
premises. Commercial land or the ability to convert
to commercial land, will attract a higher market value
than residential land.
Aesthetics of the neighbourhood: The level of
criminal activity associated with the area, the style
and quality of the homes currently in the neighbourhood, all contribute towards the decision-making
when choosing a location. In general, people want to
live in family friendly type communities. This gives a
sense of safety and peace of mind that most
individuals long for. It is therefore understood why
the valuations for gated communities may be higher
than non-gated communities in the same area.

When making any investment, it is important that we look
at the factors that may affect our investment value. Land is
an expensive investment. The potential for market value
appreciation or depreciation should always be considered.
(Business Continuity and emerging threats), Credit Union
Regulation and growth initiatives inter alia.
Within the next year several key initiatives will be informed
from the learnings, interactions and best practice methods
geared to enhance TECU’s performance. TECU’s Board and
Management remain steadfast in its commitment to meet
challenges and exceed our members’ expectations for service
excellence and good governance.

TECU
Credit Union

AT A GLANCE

Contents

As at August 31st, 2017
SHARES
LOANS
ASSETS
NO. OF
MEMBERS

$1,536,078,028
$741,673,804
$2,056,141,437
42,501
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Celebrating
International Credit Union Day
ICU Day is celebrated annually on the third Thursday of October and took place this year on Thursday 19th October 2017.
International Credit Union (ICU) Day is the opportunity to
encourage credit union members to get engaged, share their
experiences and celebrate how credit unions and financial
cooperatives have made an impact on their life choices. The
credit union and cooperative financial institution model worldwide is defended by placing people before profit.
This year’s ICU Day theme (Dreams Thrive Here)
illustrates how credit union and other financial cooperatives

serve as catalysts to make different professions, personal
choices and career paths real.
Through ICU Day festivities worldwide, credit unions
raise awareness through outreach, volunteering in the community and organizing contests and charitable fundraisers.
TECU hosted a Health Fair for staff and members, distributed
tokens at all branches and engaged members with a Spin the
Wheel activity. Examination packages were also distributed to
primary school students within TECU’s fence-line community
of Couva.

Joint Credit Union

Sports and Family Day 2017
On Saturday 12th August 2017, TECU displayed its sportsmanship and creativity at the Joint Credit Union Sports and Family
Day. The event was well attended by staff and members from
Aero Services Credit Union, UWI Credit Union, Community Care
Credit Union and TECU Credit Union. The participating credit
unions all vied for first place in the dance past competition and
the overall events. The event commenced with a portrayal of various
themes for the dance past competition. From Game of Thrones to
Flinstones, each team showcased its choreography coupled with
its creativity to represent the various themes. In the end, TECU
captured the trophy with their representation of Caribbean Vibes.
The fun-filled day provided an opportunity for the teams to
compete in games requiring both mental and physical strength.
In the end, Community Care Credit Union emerged the overall
winners with TECU placing second. This event continues to
provide an opportunity to promote the credit union spirit of
togetherness.

4
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What Our
MembersSay

Kevin Joseph
“TECU Point Fortin has always been my hassle free
financial institution. Whether it’s taking a loan, renewing
my vehicle insurance or just adding to my shares, I always
get good service. The staff is very friendly and welcoming.
They go above and beyond to make sure that everything
goes smoothly.”

TECU
Credit Union

New hours are applicable from
Monday 9th October 2017 to
Thursday 30th November 2017.
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TECU Charity Dispensation

WelcomeCorner

Josette Williams - Head Internal Audit
Ms. Williams was appointed as the Head Internal Audit on the 12th
June 2017. Josette’s background includes ten (10 years) combined
experience as a Business Analyst in an ICT environment, Project
Management Skills and Auditing in both the Public (State Enterprises) and Private Sector.
Ms. Williams is the holder of the Certified Internal Controls
Auditor (CICA) Professional designation from the Institute for Internal
Controls (IIC) and a Masters of Business Administration from Heriot
Watt University. She is also a member of the Institute of Internal Auditors (IIA) and the Association of Certified Fraud Examiners (ACFE).
Outside of her professional life she enjoys volunteering her
time to assist the elderly and has keen interests in outdoor activities
for both physical and mental well-being.
The Head Internal Audit reports functionally to the Board of Directors through the Audit, Risk and Compliance
Committee and Administratively to the General Manager. This reporting relationship provides the highest level of
organizational independence for the internal audit department.

TECU Credit Union remains committed to community and
nation building. In this regard, the Annual Charity Dispensation 2017 event, was held on Wednesday 13th September,
2017 at TECU House, Marabella.
TECU disbursed $118,000.00 towards twenty-eight (28)
NGO's and schools throughout Trinidad and Tobago.
Mr Ronald F. Jones, President of TECU, thanked the organ-

isations for attending and notably mentioned relief efforts
for the disaster stricken islands.
The evening commenced with a mix and mingle
session which allowed the NGO’s to network in an effort to
strengthen their efforts. TECU's dedication to volunteerism
assists with improving the lives of citizens within its fenceline communities.

Internship Programme-2017
The 13th Annual Internship Programme
commenced on June 12, 2017 and
concluded on August 11, 2017. Once
more, the Internship Programme was
described as a success.
Seventeen (17) interns were
assigned to various departments to
gain practical work experience, in
addition to good office etiquette.
Some of the key skills developed
included, financial planning, resume
writing and interviewing skills, managing peer relationships, conflict resolution, written communication and soft
skills and proper record documentation.
The interns participated in a function towards the end of their training at
which Board members, staff, parents/
guardians, and the supervisors of the
various departments were in attendance. They demonstrated their versa-

8

tility in the entertainment sphere with a
fascinating skit which captured TECU’s
operations in an amusing manner. The
function was culminated by our Keynote
Speaker, Mr. Ronald John, Psychologist
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Congratulations

Corner

Congratulations to Team
TECU for their first place
win and most creative team
award with the theme
Caribbean Vibes for the
2017 Joint Credit Union
Sports and Family Day.

/ Training & Development Specialist.
Many long-term friendships were
formed and the camaraderie was
evident at the end of the internship
programme.
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Caribbean Confederation of
Credit Unions Conference 2017

From left: Ms. Michelle Badal, Credit Committee, Mr. Robert Andrews, Legislative Committee,
Ms. Gemma Warner, Director, Mr. Simon Gowrie, Education Committee, Ms. Dianne Lochan,
Supervisory Committee, Mr. Jason Matthews, Director.
The CCCU 60th Annual International Convention was held at
Varadero, Cuba from June 16th to June 21st 2017. TECU’s
delegation comprised of both committee and board mem-

27 LUXURIOUS
ROOMS

All Fields Trace Lowlands, Tobago, W.I.
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bers. This conference provided an opportunity for insight
into the trends and opportunities for growth within the Credit
Union movement regionally and internationally.

TRANQUIL
POOL

639-2536 / 730-4283

2017 SEA & TERTIARY BUSARY

Awards

S.E.A. bursary recipients

“Discovering Limitless Possibilities” was the theme of this
year’s S.E.A. and Tertiary Bursary award function. On
September 29th, 2017, eighty five (85) S.E.A. and sixteen
(16) tertiary awardees and their parents gathered at the
Petrotrin Sports Club for the presentation.
Ms Teocah Dove, an award-winning Youth and Social
development specialist, was the featured speaker. Ms
Dove expanded on the theme by encouraging the awardees to continuously find greatness within; to make positive
affirmations; to believe in themselves; to unleash their
legacy; to position themselves to lead and to live an

all-round life, volunteering and giving back to society.
Pannist, Ionaire Joseph and singer Hezekiah
Joseph thrilled the audience with their renditions.
The students were encouraged to become member
of TECU if they weren’t already one. They were
presented with TECU momentoes and vouchers which
they could either deposit to their TECU account, open an
account at TECU, or redeem for cash.
We wish the students good success in their education and encourage them to make TECU their choice in
their quest to discover limitless financial possibilities.

MEETING /
CONFERENCE
ROOM

TECUCORALREEF

From Left: Mr. Kenneth Allum, TECU's Vice President with Tertiary Burssary recipients
and Mr. Ian-Michael Haynes, TECU Director.
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Tribute to Richard Baird
It is with profound sadness that
TECU’s Legislative Committee (TECU
LC) pays tribute to Richard Baird on
his unfortunate and sudden passing
on Saturday August 19th 2017 while
on a hiking expedition in the Northern
Range.
The five (5) members of TECU
LC would have interacted with Richard
in our common workplace, Petroleum
Company of Trinidad and Tobago
Limited (PETROTRIN). This was prior
to teaming with him as members of the
Technical Committee (CCUM TC)
which was appointed by the
Co-operative Credit Union Movement
to represent the Co-operative Sector on the review of
co-operative legislation.
Richard was indeed a valued member of the
CCUM TC. His vast experience, knowledge and
exposure in co-operative law and practice, as well as
his ‘hands on’ experience in co-operative management and administration, came to the fore in his
numerous contributions to the CCUM TC’s discussions.
Richard’s involvement in credit unionism was
far and wide and not just confined to the CCUM TC
and legislative matters. So committed was he to the
co-operative values, principles and philosophy that,
as a ‘true’ co-operator, he found the time to be
involved in many positions in the Credit Union Movement. To cite just a few, Richard was the Honorary
Treasurer of both the Palo Seco Credit Union
Co-operative Society Limited and the Co-operative
Credit Union League of Trinidad and Tobago. Additionally, he was an active member of our own TECU
Credit Union Co-operative Society Limited.
Those who knew Richard or became closely
associated with him, were not at all surprised that he

NAME
(Last, First)

DATE OF DEATH
(dd-mm-yy)

NAME
(Last, First)

was a staunch and loyal proponent
of co-operativism. By his very nature,
he was helpful, affable, possessed a
charismatic personality, and was an
independent thinker - unafraid to
express a different viewpoint. Nonetheless, he was quick to admit, “my
bad” if proven wrong. Apart from
being witty, he possessed the
unique trait of injecting humour in
getting across his point of view.
Through his humanitarian approach,
coupled with his mischievously
contagious smile, he was able to
form alliances through a network of
key stakeholders and a cadre of
experts from a wide array of disciplines.
Undoubtedly, in his relatively short life span,
Richard was able to achieve many accomplishments.
He has surely left an indelible mark on the
Co-operative Movement through his outstanding
contributions, in his quest to enhance the lives of
people of ‘modest means’ not only in Trinidad and
Tobago, but also, throughout the wider Caribbean.
His life’s work epitomized the biblical teaching, “as
much as you have done unto one of these my brothers and sisters, you have done it unto me.”
Members of the CCUM TC count ourselves
fortunate to have met and developed such close
friendships and amicable working relationships with
Richard. The memories of us working together to
advance the interest of the Co-operative Sector would
remain with us and ease the pain of this great loss.
The CCUM TC takes this opportunity to extend
our heart felt condolences to the family and relatives
of Mr. Richard Baird.
Rest in peace Richard. Indeed, you have been
a good and faithful servant of the people.

DATE OF DEATH
(dd-mm-yy)

NAME
(Last, First)

DATE OF DEATH
(dd-mm-yy)

RAJKUMAR, Rajesh

28-Jul-2017

ALEXANDER, John

07-Aug-2017

JOSEPH, Bernice

18-Aug-2017

RAMCHAN, Helen

12-Jun-2017

ALI-RADHAY, Alisha

23-Jun-2017

JOSEPH, Hindford

29-Jun-2017

RAMNARACE, Rosie

12-Jul-2017

ARJOON, Sooklal

15-Apr-2017

KURBAN, Mumtaz

20-Aug-2017

RAMRAJ, Deonanan

10-Aug-2017

BAZZEY, Garvin

30-Jul-2017

LALL-MAHARAJH, Lilly

19-Jun-2017

ROACH, Aubrey

22-Jul-2017

CALLENDER, James

13-Jun-2017

MARCELLE, Kenny

13-Jul-2017

ROSS, Sue Ann

19-Jun-2017

CASHIE, Robert

01-Jul-2017

MASON, Gilroy

01-Jul-2017

SAMLALSINGH, Desmond

20-Feb-2017

COOPER, Philemon

02-Sep-2017

MATADEEN-GEORGE, Cynthia 04-Jul-2017

SEEBARAN, Sookdeo

05-Jun-2017

FYZOUDEEN, Shafeek

14-Aug-2017

MOHAMMED, Imran

05-Jul-2017

SIEURAJ, Bhola

16-Jun-2017

GABRIEL, Isaac

13-May-2017

MOHAMMED, Marlon

11-Aug-2017

SINANAN, Neil

24-Jul-2017

GORDON, Christiana

27-Jul-2017

MUNGROO, Trevor

02-Jul-2017

SINGH, Chandawattie

16-Aprr-2017

ISHMAEL, Tazim

03-Jul-2017

PAUL, Nicholas

15-Jul-2017

TOBY, Vernon

29-Jun-2017

JOHN, Kenrol

29-Jul-2017

POMPEY, Yolande

15-Jul-2017

WALDRON, Desmond

15-Aug-2017

